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Existing-Home Inventories Rise from Late-2004 Lows

Months supply of unsokd Romes
11

Singlefamily homes
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HOTE: The alkhomes caleqorny covers singke-family homes, condaminiums and nonrental apariments. Shaded areas
Indkcate recesskon.

SOURCE: Natdona Assodation of Realors.
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Housing Activity Drops Off

KRl s of units KRl s of units
- -

Total exkling-home sales Sirgle-ramiy
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SOURCES: Matkonal Assaciation of Reators; Cansus Bureau; authors’ caloulations.
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Yeariy US Budget Deficit or Swurpius, Clinton
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Banks: Market Cap

@ Market Value as of January 20° 2009, $Bn
@ Market Value as of Q2 2007, $Bn

EHF UBS

saciete Barclays Unicredit

Generale

16 7.4

Deutsche
Bank

Horgan
Stanley

16

Goldman Sachs santander
- . .
k1 e
while JPaorgan considers this information to be reliable, we cannot guarantee its acouracy or completeness sgurce: Bloomberg, Jan 20t 200%
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